
SOC 3015: Introduction to Economics Syllabus
Jan. 28-Feb. 15
Unit 1: Basic Economic Principles




Chapters 1-3




Unit 1 Test, February 15



Class Introduction, Jan. 25



All-Staff Day, February 8—no school
Feb. 18-March 19
Unit 2: Economic Systems




Chapters 4-9




Unit 2 Test, March 19



Spring Primary, February 19



ACT  Testing Day, February 20; only Juniors attend this day




All-Staff Day, March 18—no school
March 20-Apr. 9
Unit 3: Microeconomics Principles




Ch. 3-8





Unit 3 Test, April 9



Spring Break, March 23-31--no school; Back to School, April 1




Spring Election, April 2




End of Third Quarter, April 5
Apr. 10-May 14
Unit 4: Macroeconomics Principles




Ch. 10-15





Unit 4 Test, May 8



Earth Day, April 22




All-Staff Day, April 26—no school



Advanced Placement Exam Weeks, May 6-17
May 15-June 4
Unit 5: International Economics




Ch. 17-18; Issues in Economics Today topics, various chapters.




Memorial Day, May 27--no school

June 4-7

Exam Week and End of Class




Units V & VI Test and Cumulative Final Exam (Ch. 1-18)





Final Exam, June 5th, @ 8:30AM




Last Day of 4th Quarter/2nd Semester, June 11



Return textbooks to Mr. Attaway



Graduation for Seniors, June 14 @ Kohl Center, 5PM

Essential Questions for Introduction to Economics

Basic Economic Concepts
· How can basic economic concepts (such as opportunity costs, trade-offs, capital goods, human resources, etc.) be used to describe how an economy is organized by a society?

· What are the actions of common financial instruments (such as stocks and bonds) and financial institutions (such as credit companies, banks, and credit unions)?

· What are the different types of resources available to individuals and societies (such as labor, entrepreneurship, and natural resources)?

Economic Systems
· How can we use economic concepts to analyze historical and contemporary questions about economic development in the United States and the world?

· How can we compare, contrast, and evaluate different types of economies (traditional, command, market, and mixed) and analyze how they have been affected in the past by specific social and political systems and important historical events?

· How do we compare and contrast how values and beliefs (such as economic freedom, economic efficiency, equity, full employment, price stability, security, and growth) influence decisions in different economic systems?

Microeconomics Principles
· How can basic economic concepts (such as supply and demand; production, distribution, and consumption; labor, wages, and capital, etc.) be used to compare and contrast local economies across time and at the present time?

· How can we analyze the ways in which supply and demand, competition, prices, incentives, and profits influence what is produced and distributed in a competitive market system?

· What are the different types of markets in a capitalist economy (such as perfect competition, monopolistic competition, oligopoly, and monopoly)?

· What are the different types of business organizations in a capitalist economy (such as sole proprietorships, partnerships, and corporations)?

Macroeconomics Principles
· How can basic economic concepts  be used to compare and contrast national economies?

· How have decisions about spending and production made by households, businesses, and governments determined a nation's levels of income, employment, and prices?

· How have past and present American political parties and interest groups gained or lost influence on political decision-making and voting behavior?

· How can we analyze and evaluate the role of Wisconsin and the United States in the world economy?

· How do federal budgetary policy, and the Federal Reserve System's monetary policies, influence overall levels of employment, interest rates, production, and prices?

· How are interest rates determined by market forces that influence the amount of borrowing and saving done by investors, consumers, and government officials?

· How can we analyze the economic roles of institutions, such as corporations and businesses, banks, labor unions, and the Federal Reserve System?

International Economics
· How have the United States' relationships to other nations and its role in international organizations, such as the United Nations, North Atlantic Treaty Organization, World Bank, International Monetary Fund, and North American Free Trade Agreement changed over time?

· How can we describe and evaluate the ideas of how society should be organized and political power should be exercised, including the ideas of mercantilism, capitalism, socialism, fascism, and communism; and how can we assess how such ideas have worked in practice?

· What are the effects of new technology, global economic interdependence, and competition on the development of national policies and on the lives of individuals and families in the United States and the world?

· What are the basic characteristics of international trade, including absolute and comparative advantage, barriers to trade, exchange rates, and balance of trade?

· How can we describe and explain global economic interdependence and competition, using examples to illustrate their influence on national and international policies?

Issues in Economics Today
· What are some of the controversial issues in economics, both in the United States and around the world, today?
· What are some economic and political solutions to those problems?


