
SOC 3025: Advanced Placement Macroeconomics Syllabus

Jan. 23-Feb. 8

Unit I: Basic Economic Concepts




Ch. 1-3, 17, & 23




Unit I Test, February 8



First day of class, January 23



Teacher Professional Development, February 3—no school
Feb. 9-22

Unit II: Measurement of economic performance




Ch. 23, 24, 32, & 33




Unit II Test, February 22



Spring Primary Election Day, February 21

Feb. 23-Mar. 10

Unit III: National Income and Price Determination




Ch. 27 & 28




Unit III Test, March 9 and 10



ACT Day, February 28—only for Juniors; no school for everyone else






Work Keys Test, March 1—only for Juniors in the morning
Mar. 13-30

Unit IV: The Financial Sector




Ch. 26, 29-31




Unit IV Test, March 29 and 30



End of 3rd Quarter, March 28



Professional Development Day, March 31--no school

Apr. 3-18

Unit V: Inflation, Unemployment, & Stabilization Policies




Ch. 31, 32, & 33




Unit V Test, April 18



Spring Election Day, April 4




Spring Break, April 10-16—no school; Back to school, April 17

Apr. 19-27

Unit VI: Economic Growth & Productivity




Ch. 25 & 34
Apr. 28-May 16

Unit VII: The Open (Global) Economy




Ch. 35




Units VI & VII Test, May 16
May 8-10

A.P. Exam Preparation





Review macroeconomics and how to take the A.P. Macro exam





Various readings and debates on macroeconomic policy issues




Advanced Placement Macroeconomics Exam—May 10




Advanced Placement Microeconomics Exam—May 12

May 17-June 2

Unit VIII: Leading Economists and Their Philosophies




New Ideas From Dead Economists book



Memorial Day, May 29—no school

June 5-8

Exam Week




Final Exam, June 7 @ 10:15AM



End of 4th Quarter and Second Semester, June 8



Turn in textbooks after exam



Graduation at Kohl Center, June 9 @ 5PM

Essential Questions for A.P. Macroeconomics

Basic Economic Concepts
· How can basic economic concepts (such as opportunity costs, trade-offs, capital goods, human resources, etc.) be used to describe how an economy is organized by a society?
· How can we compare, contrast, and evaluate different types of economies (traditional, command, market, and mixed) and analyze how they have been affected in the past by specific social and political systems and important historical events?
· What is the difference between absolute and comparative advantage, and how is that difference relevant to trade?
Measurements of Economic Performance
· What is the circular flow diagram of an economy, and how can it show the relationships between different sectors of an economy?
· What are the different means of computing gross domestic product, and how can GDP be used to compare and contrast economies, both in the present and in the past?
· How is inflation computed by means of the Consumer Price Index, the Producer Price Index, and the GDP Deflator? How does inflation affect other measures, such as GDP?
· How does an economy fluctuate between the different extremes of the business cycle? 
· What are the different types of unemployment? How is the unemployment rate computed?
· What is fiscal policy? What are the tools of fiscal policy? How does public policy affect fiscal policies?

National Income and Price Determination
· How is aggregate demand determined, and how can it be graphically displayed?
· What is the difference between short-run and long-run aggregate supply, and how is each determined? How are each graphically displayed?

· What are the determinants of aggregate demand? What are the determinants of aggregate supply?

· How are price levels and full-employment output determined using aggregate demand and aggregate supply?

· How are inflationary and recessionary gaps resolved by an economy in both the short- and long-run?
The Financial Sector
· What is the definition of money? What makes up a nation’s money supply? How is the demand for money determined?
· What is the structure of the Federal Reserve System? Why was the Federal Reserve System established?
· How do the Federal Reserve System's monetary policies influence overall levels of employment, interest rates, production, and prices?

· How are interest rates (both nominal and real) determined by market forces that influence the amount of borrowing and saving done by investors, consumers, and government officials?
· What is the money multiplier and how does a change in monetary policy affected by the money multiplier?

· What are the money market and the loanable funds market, and how do they interact?

· What is the quantity theory of money and how it is affected by changes in monetary policy?

Essential Questions for A.P. Macroeconomics (Cont.)
Inflation, Unemployment, and Stabilization Policies
· What are the impacts on an economy by changes in public policy—specifically what happens when there are changes in fiscal and/or monetary policy?

· How is aggregate demand affected by changes in fiscal and/or monetary policy?

· How is aggregate supply, both short- and long-run, affected by changes in fiscal and/or monetary policy?

· What effect do budget deficits have on AD/AS? On financial markets?
· What is “crowding out” and the Barro-Ricardo effect?
· What is the Phillips Curve and how is used to explain public policies?
Economic Growth and Productivity
· What are the determinants of long-run economic growth?
· How does the role of productivity affect long-run economic growth?

· How does the role of human capital formation and physical capital accumulation play in economic growth?

· How does the role of technological advancement play in economic growth?
The Open (Global Economy)
· What roles do the goods and services market and the financial market play in the global economy?
· What are the balance of payments for a country, and how are they determined? What are the current account and the financial account for a nation?
· How do foreign exchange markets work? How is the equilibrium exchange rate determined?

· What is the difference between currency appreciation and depreciation? How are a country’s exports (and imports) affected by its currency’s appreciation (or depreciation)?

· What are the arguments for and against trade restrictions (such as tariffs, quotas, etc.)? How do these restrictions affect international trade?

Leading Economists and Their Philosophies
· Who are some of the founding economists and what are their contributions to the study of economics and the other social sciences?
· How are the philosophies of these founding economists still relevant today?


