
Unit IV (Ch. 9, 10, 14, 15, & 16) Test Review

Terms

antitrust policy

breakeven price

copyrights

cost curves


average product curve


marginal product curve


total product curve

costs


average fixed cost


average total cost


average variable cost


fixed costs


variable costs

economic profit

economies of scale versus diseconomies of scale

four-firm concentration ratio

Herfindahl-Hirschfield Index (HHI)

law of diminishing marginal returns

market power

monopolistic competition


product differentiation

monopoly

barriers to entry

natural monopoly

perfect price discrimination


price-discrimination

single-price monopolist

non-price competition

oligopoly


cartel


collusion


duopoly


game theory


kinked demand curve


Nash equilibrium


payoff matrix


price war


prisoners’ dilemma

optimal output rule

patents

perfect competition

price-taker
production function

profit-maximization
regulation.

short run vs. long run

shutdown point
Models
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